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【Hong Kong, October 28, 2025】As the sole sponsor, sponsor-overall coordinator, overall 

coordinator, joint global coordinator, joint bookrunner and joint lead manager, Guotai Junan 

International Holdings Limited (“GTJAI” or “the Company”, stock code: 1788.HK), a 

company of Guotai Haitong Group, facilitated the successful listing of  CIG SHANGHAI 

CO., LTD. (“CIG”, stock code: 6166.HK，603083.SH) on the main board of the Hong Kong 

Stock Exchange. This listing establishes CIG as the first photonics and CPO (Co-packaged 

Optics) company with dual listings in both the A-share and H-share markets. Marking the 

largest IPO ever in the telecommunications equipment sector across these markets, the 

offering fully demonstrates Guotai Haitong Group's comprehensive capabilities in resource 

integration and serving large technology enterprises through cross-border capital operations.  

 

The final offering price for this issuance is set at HK$68.88 per share, with a total of 67.01 

million shares offered, representing a base offering size of HK$4.616 billion. Upon full 

exercise of the over-allotment option, the total proceeds are expected to reach HK$5.308 

billion. The offering attracted strong investor interest, with the international placement 

oversubscribed by approximately 16.5 times and the Hong Kong public offering 

oversubscribed by approximately 338.7 times. As of October 28, 2025, this transaction ranks 

among the top three Hong Kong IPO projects by fundraising size led by a sole sponsor in 

2025.  

 

Throughout the project execution, GTJAI leveraged its efficient communication, coordination 

and execution capabilities to assist CIG in completing the entire process—from submitting 

its H-share listing application to successfully listing in Hong Kong—within six months.The 

project team conducted in-depth research and crafted the company's investment narrative, 

highlighting its leading position and technological advantages in AI infrastructure, optical 

communication and photonics. Through robust and thorough market outreach, they 

connected with the world's top investors and assisted CIG in engaging a total of 16 top-tier 



 

cornerstone investors, including Barings, Morgan Stanley, HCEP, Arc Avenue, CloudAlpha 

Capital, Weiss, Cithara, 3W, Schonfeld, Infini Capital, Alpine, Dymon Asia, Boyu, Martis, 

Taikang Life and ICBC WM with cornerstone investments accounting for 48.89% of the total. 

These investors encompass premier foreign long-term funds, renowned foreign multi-

strategy funds and Chinese long-term funds. International placement further secured orders 

from numerous top global long-term funds and sovereign wealth funds. This achievement 

not only demonstrates GTJAI’s leading global investor coverage capabilities but also 

underscores the confidence of world-class capital in CIG’s long-term development prospects.      

 

 

 

About CIG  

CIG is a globally leading AI infrastructure provider specializing in the design, R&D, 

manufacturing and sales of connectivity and transmission equipment such as photonics, 

broadband and wireless solutions. Its products are extensively deployed for efficient 

connectivity within computing clusters, between clusters, between clusters and users, and 

within user endpoints to manage massive computing power and data flows. Its downstream 

clients include world-leading AI data centres, telecom operators, ICT equipment providers, 

multiple system operators and internet-of-things solutions providers. The company has 

established six major R&D centres in China, the United States and Japan. Through its own 

manufacturing facilities and Co-location partnerships, it has set up seven production bases 

in China, the United States, the European Union and Malaysia. Leveraging its strong 

industry position and extensive global footprint, the company will continue to benefit from 

the tremendous growth opportunities presented by the rapid advancement of artificial 

intelligence. 

 

 

About GTJAI 

Guotai Junan International (Stock Code: 1788.HK), a subsidiary of Guotai Haitong 

Group, is the market leader and first mover for internationalization of Chinese Securities 

Company as well as the first Chinese securities broker listed on the Main Board of The Hong 

Kong Stock Exchange through initial public offering. Based in Hong Kong with subsidiaries 

in Singapore, Vietnam and Macau, GTJAI’s business covers major markets around the world, 



 

offering high-quality and diversified comprehensive financial services for clients' overseas 

asset allocation. Core business includes wealth management, institutional investor services, 

corporate finance services, investment management and other business. GTJAI has been 

assigned “Baa2” and “BBB+” long term issuer rating from Moody and Standard & Poor 

respectively, as well as an MSCI ESG “A” rating, Wind ESG “A” rating and SynTao Green 

Finance “A” rating in ESG. Additionally, its S&P Global ESG score leads 84% of its global 

peers. The controlling shareholder, Guotai Haitong Securities (Stock Code: 601211.SH/ 

2611.HK), is the comprehensive financial provider with a long-term, sustainable and overall 

leading position in the China’s capital markets. For more information about GTJAI, please 

visit https://www.gtjai.com. 


