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Notice of Amendments of Rule in relation to Mainland Investors

participating from “Northbound Trading” of Stock Connect

Dear Client,

The China Securities Regulatory Commission (CSRC), Shanghai Stock Exchange (SSE) and Shenzhen Stock
Exchange (SZSE) have announced the rule amendments on 24 June 2022 in relation to Mainland Investors

participating from Northbound Trading under Stock Connect with effect from 25 July 2022 (the Effective Date).

According to the amendment, new application of Mainland Investors? to open “Northbound Trading” under
Stock Connect will not be accepted from the Effective Date onwards. Existing clients with “Northbound Trading”
enabled prior Effective Date will not be affected and will have a 1 year transitional period. After the transitional
period, Mainland Investors shall not proactively buy any China Connect Securities through Northbound Trading
under Stock Connect, but excluding obtaining China Connect Securities passively as a result of corporate

actions. Existing China Connect Securities held by Mainland Investors could be sold.

This is to inform you that our company will cease to provide the service of purchasing China Connect Securities
through Northbound Trading for Mainland Investors starting from 1 July 2023. Customers who hold the China
Connect Securities on or after 1 July 2023 can still sell through Northbound Trading. If you have any change in
nationality/ update on place of registration, contact your Relationship Manager as soon as possible to enquire

about the update process.

For details, please refer to the HKEx Circular:
https://www.hkex.com.hk/-/media/hkex-market/services/circulars-and-notices/participant-and-members-
circulars/sehk/2022/ct08822e.pdf

Should you have any enquiries, please contact your Relationship Manager or Customer Service Hotline at
40080 95521/ (852) 2509-7524.

Guotai Junan Securities (Hong Kong) Limited
30 June, 2023

2 Mainland Investors include: (a) individuals that possess Mainland ID documents; (b) holders of a joint account if one of the holders is considered
as Mainland Investor under (a); and (c) corporate or unincorporated entities which are registered in the Mainland. Please note that (i) any
individual who holds a Permit for Proceeding to Hong Kong and Macao, i.e. One-way Permit (BI{E & /RIEITHE, i.e. EFE5E) or who has
obtained an identity document as proof of permanent residence in a country or region outside Mainland China, and (ii) Any branch or subsidiary

of a corporate or unincorporated entity registered in Mainland China which branch or subsidiary is lawfully registered in Hong Kong or overseas,

will not be considered as Mainland Investors.
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