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2021 Ὴ ҟҟ Е ⌐ Ї

Á ῇ 19% 39.72ֽ ᾣ

V ᵹ ῇɻ ⅎ ῇ 3 ∕

V ҟꜙ ῇ 46%

V ᵹ ῇ 41%

Á ‰⌐ 29.6% 11.0ֽ ᾣЇ ꜠ ᵩ ҟ

V ҡ ⌐ 29.9% 10.95ֽ ᾣ

V ҡ (ROE) 7.2%

Á Ὴ 0.06 ᾣЇ 53%

V 0.01 ᾣ

V 2010 51ֽ ᾣЇ 52%

⁯ẅ Ґ 39% 2.21ֽ ᾣЇ ҅ ֥ ẃ

Á Ḫ ҟ ᾨЇ BBB+Ї Baa2

Á

V ⅎ ῇ 26% 18.29ֽ ᾣЇ∕

V ᵩ ֥ 14% 2,351ֽ ᾣ

V 2018 Ї 2

V ₴eDDA ɻ ɻ ֥

Á ∕ ᴍẅ

V ẘ Їꜘ “

V ” ᾭ

Á ESGғ Ҳ

V ẃ║ ҟꜙ 271% 701ֽ ᾣ

V IPOҏ ҟꜙ 11.41Ṗ 331ֽ ᾣ

V ῇ ESG

V ᵆᴗҟ

V ESG ῇ ғḪ ᵆ

| 6

ꜙ ֬

ך



2021 Ὴ ҟ

7

ꜙⅎ
ꜙ | ῇ | |  |  ῇ | ֥ ẃ |   | ꜠ |   Ḫ

ᴰ ᴑESG ᴗҟ

ᴓש : 1788.HK



2021 Ὴ ҟꜙ Е Ї ҡ Ḧ ᾨ

2021 2020 1

ᵣЕ( ᾣ) ᵣЕ( ᾣ)

ᵹ ῇ2 1,626,079 1,563,672 4%

- ║֢ ֥ ᵹ 707,950 554,739 28%

⌐ ῇ2 2,280,539 2,652,075 Ѓ14%Є

֢ ‰ ῇ2 59,797 657,205 Ѓ91%Є

ῇ 3,971,694 4,878,400 Ѓ19%Є

2,684,048 3,063,721 Ѓ12%Є

ҡ ⌐ 1,094,743 1,562,587 Ѓ30%Є

576,259 815,270 (29%)

- ⌐Ѓ Єן 11.4 16.9 (33%)

-Ὴ Ѓ Єן 6.0 8.5 (29%)

Е1Є ᵣЖ2Є ⅎᵣԓ ᴌ 9 Ж3Є ᴓ ҿ ԓ2021 12 31 ᴓ - ᴓ יִ ↔ ᴓЖ4Є

=( ֥ï מ )/ Ж5ЄROE = Ὺ ҡ⌐ / ҡ‰ ֥Ж

֥ ẃ ғ ꜙ 2021 12 2020 12 1

֥ (ֽ ᾣЄ 1,063 1,217 (13%)

ẃ (ֽ ᾣЄ 909 1,065 (15%)

‰ ֥Ѓ ҡЄ3 ( ᾣ) 1.59 1.58 1%

ӎ 4 5.78 6.81 Ґ

ҡ ROE5 7.2% 11.8% Ґ

ꜙⅎ | 8
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26%
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14.19

15.64
16.26
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14.49
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2021 Ὴ ҟЕḦ Ї ꜘḪ ῇ

2021 2020 1 2021Ґ 2

( ᾣ) ( ᾣ)

803,434 1,148,710 (30%) 378,895 54%

Ӏᴑᵹ 224,602 188,382 19% 80,918 29%

78,639 68,859 14% 40,263 16%

⁯ẅ 220,597 363,565 (39%) 140,388 57%

Ὶל ₴ 581,913 463,949 25% 310,409 6%

774,863 830,256 (7%) 324,934 18%

2,684,048 3,063,721 (12%) 1,275,807 36%

Е1. ᵣ;  Ж2Єғ2020 Ґ Ж ꜙⅎ |  11
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2021 Ὴ ҟ

ᵣЕ ᾣ 2021 2020 1 2021Ґ Ґ 2

805,982 649,471 24% 342,896 (8%)

- ║֢ ֥ ᵹ 707,950 554,739 28% 285,639 (12%)

ᴗҟ 597,751 591,872 1% 229,431 (34%)

-ẃꜙ 402,848 461,737 (13%) 136,057 (48%)

- 118,845 85,055 40% 48,368 (25%)

- 76,058 45,080 69% 45,006 63%

֥ ғ 106,015 153,508 (31%) 21,884 (83%)

֥ Ѓ Є 116,331 168,821 (31%) 45,016 (52%)

1,626,079 1,563,672 4% 639,227 (32%)

ᵣЕ ᾣ 2021 2020 1 2021Ґ Ґ 2

ғ 870,259 1,007,655 14% 396,908 (19%)

- ғ 744,990 757,477 (2%) 314,794 (23%)

- Ὶל 125,269 250,178 Ѓ50%Є 82,114 -

Ầ (⌐ Є 506,595 819,032 38% 187,162 (49%)

֥ Ѓ⌐ Є 320,917 296,106 8% 148,885 (27%)

║ Ѓ⌐ Є 582,768 529,282 10% 277,273 1%

2,280,539 2,652,075 14% 1,010,228 (24%)

Ѓ ᵣЕ ᾣЄ 2021 2020 1 2021Ґ Ґ 2

Ầ ( ẅ ᴍЄ (71,280) (50,832) 40% (1,724) (138%)

║5 ( ẅ
ᴍЄ

131,077 708,037 (82%) (194,334) (125%)

59,797 657,205 (91%) (196,058) (125%)

ῇ Е ᾣ ꜙ ῇ

ᵹ

⌐ ֢

28%

үָ

72%

ҏ֢

55%

ᴶ ֢

45%

49%
OTC 4

25%

ԝ ԝ 6%

║ ᵹ ⅎ3

Е1. ᵣ;  2. ᵣЇғ2020 Ґ ;Ж3. ԓ ҐŅ ║֢ ֥ ᵹ ņ ῇҲЖ װ .4

ҿӀЖ5.Ὶל ║ ֥ ɻ ︠ ɻҿ ᶱ ΊғOTC֥

ғẦ ꜙЇ Ὶל ɼ6.Ὶל ЇA ɻB ɻ ɻ ɻ ɻ ꜘ ɻ ⌐֘ɻꜘ ֥

ᵹ ῇ
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2021 Ὴ ҟ֥ ẃ Е ꜠Ї

Ǜ1. ǜ2. Ầװ ɻ ֥ ҿӀЖ3ЄῚל ῎ ɻ ɻ ֥ ꜙⅎ |  13

ᵣЕЃ ᾣЄ 2021 12 * 2020 12 *

֥

ԍ 15,854,687 14.9% 15,604,244 12.8%

4,443,729 4.2% 3,022,800 2.5%

6,559,681 6.2% 5,638,797 4.6%

מ ɻ Ὶל 118,311 0.1% 143,744 0.1%

֥ Ѓ Є
1

31,599,309 29.7% 39,512,089 32.5%

֥ЃẦ ɻ ῚלЄ
2

23,253,517 21.9% 31,507,050 25.9%

Ί 619,230 0.6% 1,261,354 1.0%

191,216 0.2% 304,435 0.3%

Ḫ ᵯ 17,804,841 16.8% 18,707,026 15.4%

ᴍ 5,277,874 5.0% 5,508,779 4.5%

Ὶל ֥ 565,698 0.5% 510,423 0.4%

֥ 106,288,093 100.0% 121,720,741 100.0%

ẃ

מ 20,587,166 22.7% 22,783,232 21.4%

Ὶל מ ẃ 632,317 0.7% 930,801 0.9%

Ί 532,961 0.6% 862,429 0.8%

Ṩ Ѓ Ṩ Є 5,375,203 5.9% 9,739,397 9.1%

ẃꜙ ║ 45,491,783 50.1% 47,919,872 45.0%

- 21,437,896 23.6% 15,347,714 14.4%

- ῎ ẅ ῇ 24,053,887 26.5% 32,572,158 30.6%

῎ ẅ ῇ ẃ 8,772,805 9.7% 6,666,260 6.3%

ẃ 9,255,723 10.2% 17,396,163 16.3%

מ 203,196 0.2% 183,420 0.2%

ẃ 90,851,154 100.0% 106,481,574 100%

ҡ 15,307,361 99.2% 15,118,119 99.2%

Ὶל Ί 129,578 0.8% 121,048 0.8%

15,436,939 100.0% 15,239,167 100%

ᵣЕֽ ᾣ

156 
159 

2020 2021

ԍ ғ

ᵣЕֽ ᾣ

233

2020 2021

֥Ѓ֢ Є

2%

2
6
%

315

30%

22%15%

17%

16%

֢ ֥

֥ⅎ 2021

֥

֥ⅎ 2020

ԍ

32%

26%
13%

15%

14%

֥

֢ ֥ԍ
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2021 Ὴ ҟḪ Е Ҳ Ҳ ԓ ҅

2021 7

ɻ ⅎ⌡ Ὶ ῎ BBB+ Baa2

2020 7

Ὶ ῎ BBB+ ָ Ї

2020 2

Ὶ ῎ Baa2 ָ Ї

2019 7

ɻ ⅎ⌡ Ὶ ῎ BBB+ Baa2

2017 6

BBB+

2017 4

῎ ∆ῇ

2017 2

ָ

2016 9

ԍŅBaa2ņ Prime- 2 ָ

2016 8

ԍŅBBBņ ŅA- 2ņ ָ

BBB+ BBB+ BBB+BBB+

BBB

Ҿ⌐ ║ Ҳ

A1

A2

Baa1 Baa1
Baa2

Ὺ

BBB+

Baa2
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2021 Ὴ ҟ꜠

8%

44%

5%

Ҳ

45% 772
ֽ ᾣ

ᵣЕ Ҍ 2021 12 2020 12 1

Ḫ 33,594 25,964 29%

ᶕ 5,268 9,716 (46%)

Ḫᵯ 28,326 16,248 74%

Ḫᶕ 16% 37% (57%)

ᵩ ⅎ Ḫᶕ

2021 12 31 Е ᵣ

ꜙⅎ ך16  |
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2021 Ὴ ҟ῎ ESG ЕῊ ESG Ї ᵆ 2021 Ὴ ҟ

V Ὴ ESG

Å Е1Є Ҏ ᵆЇ ῎ Ṣ ֥ ᵩ ғ ҿŅᵤņ ⌡Ж2Є 2 ꜠

Å ᴰЕ1Є 2021 ︠ғᴑ Ж2Є Ж3Є

Å Е1Є Ԑᴰ ᶡ Ї ᾣ Е2Є ᴮ ҟ Ї Ԑᴰ

V ῇ Е 2019 א 3 ῇ ESG

V ESG Е1Є Ὴ Ҳ ║ Ж 2Єꜘῇ ᴰ

ᵩ

ᵤ ᵤ

Е Ὺ Ї ῎ 2021 ESG

ᵆ
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2021 Ὴ ҟЕ 1,064ֽ ᾣЇ 321% 2021 Ὴ ҟ

ᵣЕֽ ᾣ

188 

2020 2021

ẃ║

ᵣЕֽ ᾣ

29 

2020 2021

701

331

V ῇЕ ESG ῇῊ Ḫ ᵆ

Vҟꜙ Е 1,064ֽ ᾣЇ ҏ 321%

Å ғ ẃ║ 701ֽЇ 271%

Å 331ֽ ᾣЇ 1,141%

Å ︠ 11.77ֽ ᾣ

Å ֥ 21.06ֽ ᾣ

ғ
ᴗҟ
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2021 Ὴ ҟ

1,528 

2,067 

2,351 

2019 2020 2021

ᵣЕֽ ᾣ
14%

AUC 14%

Е1. ᵩ ֥ ║ Ї ▀ ᵣɼי Ὶל ║Ї ҿ Ӑ Ї ‟Ї׃ᶱ Ж

2. ARPUҿ ᵣמ ∕ Їԝ ║ Ї ᾣЇҿ2022

Е ֥ Ї∕ Ⱶ ﬞ

V eDDA ꜙЃ 5ⅎ └ Є

V Ί

V Ὴ ֢

V APP

ҟꜙ |  22

V 2

V 2018 Ṗ

֥Ѓ ᵩЄ 1

300
2021

ⅎ

║ ⅎ

῎ vs  ԝ ║ ARPU2 ҏװ1ֽ ֥

Ӏ ║Ѓ ẅЄ Е 2021 ֥ ғ ꜙ

7.4Ҍ ᾣ

║ 1.8Ҍ ᾣ

║ 6,400 ᾣ

║ 4,200 ᾣ
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2021 Ὴ ҟЕҿ ‰ẅ ᶱ ᾣ ֥
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⌐

꜠
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ᴌ

҅
ῪЇ
꜠

Ṩ꜡
ᴮ ᴗ
ᾨ Ḫ
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Ї

ҵ

ɻ
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ᵯ

V ҟꜙ ꜠ҐЇ῎

ᵯ 2%

159ֽ ᾣ

Ṩ LTVҿ26%

ԓ ҟꜙ

║ᴍẅ ꜘЇ

ᴍẅ

ɼ

Ὴ ғ Ṩ⌐ Ґ

ῪЇ Ṩ ⌐ Ґ ɼ1ү HIBOR 0.85%

Ѓ2020 Е0.104%Є1ү LIBOR 0.099%Ѓ2020 Е0.52%Є

Ḫ ᵯ

V Ḫ ᵯ 178ֽ ᾣ

Ҫ Ḫ

V ⅎ ғ ᾣ

V ꜠

V ‰ẅ ꜘ

ך
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Ḧ
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ԍBaa2
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/

Ҳ
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A ᴮᾨ

ETF
︠ ΐ

ғ ֥ 1 Еҿ ┼

ᶱ ɻ ЇⱵ
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≡
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︠
︠ ҟꜙЇ ︠ ︠ Ї ɻ ∕ ︠

꜠ɼ ‼ Їԓ ∕ ⅎ Ї ( i ) ָ ; (ii) ꜠

+ ; (iii) ; (iv) ֥ҟԝ Ж (v) ɼԓ2021 5 Ї ︠

Ҳ ʅ Ҳ2020 Ҳ ︠ ʆ Ї ԓ2021 12 Ї ʅ Ҳ2021

ᶉ ︠ ʆ Ї ԋ῎ ԓ ︠ ₴ Ⱶɼ

῎
ҏ

︠

20ֽ ᾣ

2021 12 31

ᴗҟ

Selected Portfolio

ך
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Їא ғ

996 ЇῚҲ 70%

Ὴװ ָ ᴓ

ᵲ
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ҿ╦ , ҙ҅
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ԋ Ҳ ‟

V Ὺ ᴮ
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ẃ║ Е ᾨ

2022 Ҳ ᾣẃ ᶳ ҹ҅
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ẃ║ ҟꜙɼ
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2019 2020 2021

ɻḦ ғ ꜙ

01

҅ Ї2021

ҏ

Ґ 18% 3,289ֽ ᾣɼ

02
ꜙ ғḦ

ғ ῇ ҏ

69%ɼ ΐ ҏ Ḧ

ҎүЇ ҏ ᾩ

(2276.hk)ɻ ך (2217.hk) ɼ

7үḦ ֢

ɼ

03
ꜙ

꜡ᴗҟ ҅ɻԑ

ΐ20үЇ ꜡ᴗҟ 1,068ֽ

ᾣЇῚҲ ֪ҡ Ѓ2618.HKЄɻ

Ѓ9626.HKЄɻ ЃRERE.USЄ

IPO
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2020 Ὴ ҟ

2022 2

Å2021 3A - ᶉ ẃ║ЃҲ Є
Å2021 3A ғ - ᶉ ẃ║
Å ɻ ᴰ -

ʃ ʄ

2022 1
Å ῏ - ᶉ ῎ Ņ ņӐŅ ņ
Å ῏ - ᶉESG

2021 12

Å ᶉҏ ῎
Å ᶉESG

Å

ʃҲ ʄ

2021 12 Åᵤ ῗ ESG ᵤ ֘ ɻᵤ ∕

2021 12 Åҏ ῎ 2021 ʃḪ ʄ

2021 11

Å ᶉ ῗ ᴗҟ
Å֘ ᶉCEO 

Å֘ ᶉCFO

ʃ֘ ᴗҟ ʄ

2021 11
Å ᶉ ꜙ
Å ₴

ʅ9+2ʆ

2021 9 Å ᶉ ║῎ ʃ֘ ʄ

2021 9 Å ᶉ ῗ ῎ ɻ ᶉESGɻ ᶉ 9 ῗ ᴰ

ғ Еΐ 38
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https://www.gtjai.com/tc/docviewer?lang=tc&cat=press_releases&id=84761
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2021 6
ÅҲ - Ѓ ЄŅ ᶉ ῗ ņ ԑ

ÅŅ ᴗҟņ
ʃ ʄ

2021 6

ÅŅ ║῎ ņӐŅ ņ

ÅŅ ņӐŅ ņ

ÅŅ ņӐŅ ņ

ʃ ҟ ⅜/Ҳ ʄ

2021 5 ÅiFAST ҵiFAST

2021 5 ÅŅҲ ︠ ņ Ҳ

2021 3 Åʅ֘ ʆ ғ

2021 1 Å ᶉⅎ / Ѓ Єɻ ᶉ ║ ʃ֘ ʄ

2021 1 Å ᶉ ῎ ɻ ᶉ ɻ Ί Ⱶ║

ғ Еΐ 38

ғ ך32  |

https://www.businesswire.com/news/home/20210108005129/zh-CN/
https://mp.weixin.qq.com/s/DYA64nF6EIpOhedIpMW6pw
https://mp.weixin.qq.com/s/BveWg_AuxpP7Yi1SEU3y6Q
https://www2.gtjai.com/sc/docviewer?lang=sc&cat=press_releases&id=102019
https://www.gtjai.com/tc/docviewer?lang=tc&cat=press_releases&id=84761
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║ Ԑꜙ

V 1 Ѓ ║֢ ЄЃ2003 4 1 Є

V 2 Ѓ ֢ ЄЃ2003 4 1 Є

V 3 Ѓ ֢ ЄЃ2010 10 21 Є

V 4 Ѓ ║ ᶱ ЄЃ2003 4 1 Є

V 5 Ѓ ᶱ ЄЃ2010 11 26 Є

V 6 Ѓ ᶱ ЄЃ2003 4 1 Є

V 9 Ѓ ᶱ ֥ ЄЃ2003 4 1 Є

V ֢ ῎

V֢ ֢ ӫЃ2000 7 Є

V֢ ғ ӫЃ2001 8 13 Є

V Ѓ2019 10 2 Є

V ҏ ֥ Ѓ2019 10 31 Є

VҲ ֢ ғ (2014 11 10 )

V Ҳ ῎

V ғ

VҲ ғ (2014 11 10 )

V ֢ ῎ ֢ ғ ӫ ֢ ֢ ӫ

Ѓ2000 3 6 Є

V ῎ ῎ ғ ӫЃ2000 3 6 Є

Ҳ ║ ᴰ

V Ѓ2013 2 21 Є

Vָ Ѓ2014 8 11 Є

V ║ ҟꜙ Ѓ2017 12 Є

VḦ ҟ ҅ ҟꜙ( Ḧ ᴰ Ѓ2019 9

23 Є

ꜘ

V ꜙ ( )Ѓ2020 7 7 Є

V ꜙ Ѓ2018 10 8 Є

V ┼ ῎ ↔ ӀԐҲָב Ѓ2012 12 20 Є

VҲ ָ ҏ Ņẃ║ ņ ҟꜙЃ2017 Є

Vҏ ֢ Ҳ B ᴰ Ѓ2020 Є

Vҏ ֢ B ᴰ Ѓ2020 Є

ᴰ

V ║ҟꜙ (2007 8 28 )

V ║Ḧ (2021 11 22 )

ך34  |
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῎

ҟꜙ

ҏ֢

ҏ֢

IPOҏ
ҟꜙ

Ѓ Є ֥

Ҳ

1995 1997 2001 2007

₴ ү Ѓ Ҳ Є

2009 2010 2012 2014

֢

2015

ғ
ԍ

2016

ꜘ ҟꜙ
Ѓ ║ Є

2016 2017

ҏ
BBB+

2018 2019

║ҟꜙ

ҟꜙ

Å ñװ ñ ҿӀ Ї

ҟꜙ

Å ֥ ẃ Ї ꜙ Ї

ROE

Å Ҳ ᾣẃ Ầ

Ԏᴮׂש

Å ẘ

Å ᾨ ɻ ҏ֢

Å ҅ү Ї֩ Ὴ ֢

ꜙ

Å AUM

Å ꜡ ẃ

Å ҟꜙғ

֢

1995

ῳ 3,198Ҍ ᾣ

2021 Е

‰ ֥Ѓ ҡЄ

153ֽ ᾣ

2019 2020

Å ɻ ֥

Å ҟꜙЇ
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ꜙ

Integrated Financial 

Service Provider

ῇ ᾣЇROE

∕ Ӏ꜠ Ї ҿ ɻ ꜠

ᶱ ɻ֥ ꜙ ∕ ɻ֢

ɻ Ї Ὴ ║῎ ɼῚ

ῇ ᾣ ɻ ɻ (ROE) ɼ

ῇ ҲЇ⌐ ꜠

Ҙ ԓ ҟꜙЇ ᵤᵹ ҏ

ꜙЇ ῇ ᾣ Ї ᵤ ɻ

ɼῚ ᵤ⌐ ɻ⌐

꜠ ɻᵤ ɼ

Channel Business
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║( ῎ Є

Á Ҳ ║ ҟ ɻ ɻῊ ᾨ ꜙ

Á ║ҟ ᴰ Їԓ2021 Ї ῎ ֥

3Ї‰ ֥ 3Ї‰ 2Ї ҟ ῇ 2Ї‰⌐ 2

Á 14 Ҳ ᴰ ҿA AA ║ Ї ╦ Ҳ

║῎ Ҳҿ

Á 2017 ֢ ҏ Ѓ2611.HKЄ

Á Ḫ ҅ Ї BBB+Ї Baa1Ї

ҿŅ ņ

73.24%

ҏ

ҡ

26.76%

Ὶל ҡ

601211.SH/2611.HK

ҿ 2021 12 31

Ὶל ҡ

33.34% 8.00%

58.66%

1788.HK

ך37 |



2021 Ὴ ҟ

38

ᴰ ᴑESG ᴗҟ

IR :

Jason Yan, CFA

Jason.yan@gtjas.com.hk

+852 2509 5487

Mia Wu,

Mia.wu@gtjas.com.hk

+852 2509 2138 

Helen Feng

Helen.feng@gtjas.com.hk

ῗ Ḫ


