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Important Information

The Fund may invest in listed companies that derive a significant portion of their revenues from goods produced or sold, investments made or services performed
in the Greater China region, which includes the People’ s Republic of China, the Hong Kong & Macau Special Administrative Regions and Taiwan..

The Fund may invest in the Greater China securities markets, which are emerging markets. As such, the Fund may involve a higher degree of risk and is usually
more sensitive to price movements.

The value of the Fund can be volatile and could go down substantially within a short period of time..

The investment decision is yours. You should not invest unless the intermediary who sells this Fund to you has advised you that this Fund is suitable for you
and has explained why, including how investing in it would be consistent with your investment objectives.

Investors should not make investment decisions based on this material alone. Please refer to the explanatory memorandum, including the risk factors involved..
The Manager may at its discretion pay dividends out of or effectively out of the capital of the Sub-Fund. Payment of distributions out of capital or effectively
out of capital amounts to a return or withdrawal of part of an investor’ s original investment or from any capital gains attributable to that original
investment and may result in an immediate reduction of the Net Asset Value per Unit of the Sub-Fund.
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US stock market was in the shadow of trade dispute and investors were concerning on Fed s attitude towards the direction of interest rate, with Dow Jones closed up by
1.95%, while S&P 500 was up by 1.72%, and Nasdag has increased by 0.46%. The U.S. macro economy reported disappointed data, notably the ISM Manufacturing Index of Sept was
47.8, which is the lowest in past 10 years and flashed warnings of a potential global manufacturing slowdown. Fed announced on Sept 18 that it would cut interest rates for
the second time in less than two months in an effort to sustain the US economy's longest expansion on record. Oil price has seen turmoil as Saudi Arabian’ s oil filed been
attacked by drone, though the output capacity has been recovered soon.

As for China, the official manufacturing PMI in Sept was 49.8, which bulls the consensus of 49.6 and previous 49.5, remaining in contraction area, while the Caixin PMI
reported surprisingly strong data at 51.4. CPI remained at high level at 2.8% in Aug, mainly due to a surge in prices of food as the outbreak of African swine fever sent
the price of pork soaring. As for Sino-US trade dispute we are not quite optimistic on the prospectus of trade talk, especially under the situation where Nancy Pelosi
announced impeachment inquiry into Trump over Ukraine scandal. As for the stock market, the CSI300 increased mildly by 0.39% to 3814.53.

In regard to our investment strategy for Hong Kong/China market, as the prospects of trade war are still unclear while the geopolitical risks intensified in Middle East, a
rebound in global trade and capex later in the year are less likely. Risk appetite for Hong Kong names has been elevated due to the withdraw of the extradition bill, which
has caused endless protest movements in Hong Kong. Domestic demand oriented sectors, such as food and beverage, showed relatively strong resilience, while tech sectors has
been welcomed due to China' s faster than expected implement of 5G construction. We believe in longer term the fundamental results will act as the major driver of market
direction, and we would keep flexible cash level accordingly.

Disclaimer
The information and data contained in this document is for reference only and does not constitute investment advice, or an offer to sell, or a solicitation of
an offer to buy any security, investment product or service.
Certain data in this document has been obtained from third parties. Guotai Junan Assets (Asia) Limited has taken its best endeavour to ensure the accuracy of
such data, and in good faith believes it is reliable, and however does not guarantee the accuracy of such data.
Investment involves risk. The prices of units may go up as well as down. Past performance is not indicative of future performance. Please refer to the
Explanatory Memorandum for details including risk factors.
This document is issued by Guotai Junan Assets (Asia) Limited and has not been reviewed by the Securities and Futures Commission..
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