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Important Information
The Fund may invest in listed companies that derive a significant portion of their revenues from goods produced or sold, investments made or services performed in the Greater

China region, which includes the People’s Republic of China, the Hong Kong & Macau Special Administrative Regions and Taiwan.
The Fund may invest in the Greater China securities markets, which are emerging markets. As such, the Fund may involve a higher degree of risk and is usually more sensitive to

price movements.
The value of the Fund can be volatile and could go down substantially within a short period of time.

The investment decision is yours. You should not invest unless the intermediary who sells this Fund to you has advised you that this Fund is suitable for you and has explained why,

including how investing in it would be consistent with your investment objectives.
Investors should not make investment decisions based on this material alone. Please refer to the explanatory memorandum, including the risk factors involved.

Investment involves risks. The price of units may go down as well as up. Past performance is not indicative of future performance. Please refer to the explanatory memorandum for
further details and the risk factors.

The Manager may at its discretion pay dividends out of or effectively out of the capital of the Sub-Fund. Payment of distributions out of capital or effectively out of capital amounts to
a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment and may result in an immediate reduction of the Net

Asset Value per Unit of the Sub-Fund.
Investment Objective Fund Performance

To achieve medium- to long-term capital appreciation by 2007 '| 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 20162

investing in listed companies which are domiciled in or The Fund (%) 12.93 | -61.96 | 99.45 | 12.15 | -33.38 | 18.42 | 12.02 | 1.36 | -4.12 | -8.66

have operating incomes from the Greater China region Hang Seng Total Return Index (%) | 1.55 |-46.40] 56.65 | 8.57 |-17.38| 27.46 | 6.55 548 | -3.92 | 4.30
1. Calculated since the launch of the Fund as at 19 November 2007.

(Mainland China, Hong Kong, Macau and Taiwan). 2. Measured as of 31 Dec 2016

1 Mth | 3 Mths | 6 Mths| YTD 1Yrs | 3Yrs | 5Yrs
The Fund (%) -455 | -522 | 1.01 | -8.66 | -8.66 |-11.23| 17.76

Hang Seng Total Return Index (%) | -3.45 | -5.28 | 6.91 4.30 4.30 5.71 | 43.56
Last update: 31 Dec 2016

Fund Facts The performance is measured in NAV-to-NAV in fund currency with net income re-investment
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Subscription and Redemption Top Ten Holdings % M Industry Allocation®
Min. In|.t|a‘I Subscription HKD 10,000 T.encent 9.05 Financials 9 50%
Subscription Fee Upto5% Ping An Insurance 7.68
Annual Managenjenl Fee 1.5% p.a. Sinppec Shanghgi Petrochefmical 7.20 Industrials 18.41%
Redemption Fee Haitong International Security 6.80
0y
Less than 6 mths 1% HKEX 6.72 Information Technology 17.49%
6 mths or more but less than 12 mths 0.75% China Maple Leaf 5.15
12 mths or more but less than 18 mths 0.50% China Everbright International 4.78 Materials 10.13%
18 mths or more but less than 24 mths 0.25% Chinasoft International 4.40
24 mths or more Waived  Sinopec Engineering 3.75 Consumer Discretionary 9.02%
* Redemption fee will be waived for investors who subscribed Zijin Mining 3.49
through nominee account. Health Care 3.029%
Contact Exposure by Major Revenue Source®
Cash 539
Ms. Kathy Yuen Cash, as 11.53%
Phone: (852) 2509 7746 Hong 1.53% 4. Sources: Bloomberg, Guotai Junan Assets (Asia) Ltd,
Fax: (852) 2509 7784 Kong based on the Global Industry Classification Standard.
AThe Fund is approved as Eligible Collective Investment Scheme 15.20% Dividend Distribution History (Since Launch)
under “Capital Investment Entrant Scheme” of HKSAR China, Record o ) Fund Price On Record
73.27% Distribution Per Unit
Date Date

Market Outlook and Investment Strategy 3. Sources: Bloomberg, Guotai Junan Assets (Asia) Ltd. 30-Jun-15 HKD 3.03 HKD 100.9

U.S. Fed finally hiked the interest rate by the end year 2016 as expected, but the hawkish view for further interest rate hikes in year 2017 by three times is beyond the market’s
expectation. Along with the rising USD Index, both the commaodity and bond market got sharp correction. Volatility remained high in all of the markets. As there is very limited room for

ECB and BOJ to further expand QE, we expect that the liquidity situation will become more stringent compared to year 2016.

China’s latest macro figures were in-line, which also indicated the economy’s slow recovery from the trough since the mid-year. The faster growth of power consumption signaled that
the manufacturing started to recover quickly. The latest Central Economic Work Conference (CEWC) has not officially announced next year's GDP growth target for the very first
time. We noticed that the central government has shifted the focus on economy stability from growth. We expect that the monetary policies will be neutral but a little bit tight in year
2017, and we do not expect any RRR cut or interest rate cut in the near future. The government will continue expanding fiscal stimulus to bolster the economy.

Disclaimer
The information and data contained in this document is for reference only and does not constitute investment advice, or an offer to sell, or a solicitation of an offer to buy any security,
investment product or service.
Certain data in this document has been obtained from third parties. Guotai Junan Assets (Asia) Limited has taken its best endeavour to ensure the accuracy of such data, and in good
faith believes it is reliable, and however does not guarantee the accuracy of such data.
Investment involves risk. The prices of units may go up as well as down. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum for
details including risk factors.
This document is issued by Guotai Junan Assets (Asia) Limited and has not been reviewed by the Securities and Futures Commission.
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